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Let's get down to business




News report – 10 Nov 2010 – Westfield 
We remain committed to Westfield – for now.  That’s the view of Bradford Council as conveyed to Bradford Property Forum today (10 November 2010).

The developer was in town today to update businesses about the difficulties facing the Broadway site scheme since the global financial crisis mothballed the development.  UK chief operating officer Peter Miller, accompanied by development director Duncan Bower, said that Westfield remain committed to developing the shopping centre, although he couldn’t commit to a start date for the work.  

However, no news is good news for some, as more than one Forum member feared that Westfield’s visit to the city and agreement to speak in public (not something they’ve been good at so far) would be only to announce that the scheme was no longer viable.  That was not the case, said Mr Miller, although he did admit that Bradford had to “fight harder than other cities” to attract retailers here.  Bradford Council chief executive Tony Reeves also backed continuing the scheme, although he stopped short of backing it at the expense of all other options.
The Broadway site did not necessarily have to be “a shopping scheme at all costs”, said Mr Reeves, adding that the Council was happy to look at other ideas that fit in with the future plans of the city.

Several questioners pressed for a time-frame for deciding whether or not other options should be brought to the table, especially now that previously stalled developments in Leeds and Wakefield are seemingly ‘up and running’ again.  Mr Reeves stated that the “right ingredients” remain in place for Westfield Broadway to be successful, the problem has been the economic recession.  He stressed, though, that the Council would act if it became convinced that Westfield were not “up to it.”
Looking ahead, Westfield plan to continue monitoring the market and fostering interest in the scheme, investigate funding/investor solutions and exploring the possibility of a phased development.  Mr Miller flagged up some of the recent successes for Westfield, including White City/Shepherds Bush and Sydney, while adding that other UK schemes, like Nottingham, were affected in the way that Bradford is.
Westfield were never going to satisfy everyone’s questions and concerns today:  some are calling for a Council buy-back, others for a cross-city rail link there, and yet others for a centre that genuinely reflects the Asian proportion of the population.  To us here in Bradford, Westfield Broadway is the catalyst to help change the face of the city centre; to Westfield, Bradford is but one of many schemes it is working on and, let’s be honest, not its top priority here in Britain.  People are tired of being told to be patient for the scheme to happen, but that patience will have to stretch a little further, it seems.
Event sponsored by Gordons LLP

[image: image2.jpg]WNYO4l
ayodavygan




